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SECURITY AGREEMENT
Equi + Basi

This Security Agreement, made and entered in this, day of . 2025, by and between
ZOLL Medical Corporation, located at 269 Mill Rd Chelmsford, MA 01824, (hereinafter "Secured Party") and
the City of Collinsville, Illinois, with headquarters located at 125 South Center Street, Collinsville, IL 62234

and if a legal person or registered, incorporated, formed

or otherwise organized in or
under the laws of the State of [llinois, (hereinafter "Debtor"),

I CREATION OF SECURITY INTEREST

In consideration for the extension of credit, Debtor hereby grants a purchase money security interest in, and assigns to the
Secured Party, all of Debtors' right, title and interest in, to and under the Collateral described in the first paragraph of
Section II below as collateral to security for the payment and performance of all debts, liabilities and obligations of
Debtor of any kind whenever and however incurred to Secured Party, including the Obligations (as defined below),

II COLLATERAL

The term "Collateral" as used in this Agreement shall mean (a) the equipment described in Exhibit A and (b) all proceeds
thereof.

The term "Obligations" as used in this Agreement shall mean and include the indebtedness related to the purchase of the
equipment described in Exhibit A.

III DEBTOR'S OBLIGATIONS

A. Debtor warrants and covenants that the Collateral will be held for use, sale or lease in and for Debtor's business
and will be kept only at the principal place of business set forth herein (and Debtor's additional address(es) set
forth with its signature, if any); Debtor will notify Secured Party in writing fifteen (15) days prior to any of the

following:
) Change(s) or additions to location of any material or substantial portion of the Collateral,
2) Change(s) in location of chief executive offices (if an unregistered entity),

3) Change(s) in state of incorporation (if a registered entity),
4) Change(s) in state of residence (if an individual),
%) Change(s) in name of Debtor's business.

B. Debtor covenants that it will notify Secured Party in writing 30 days prior of: its opening of any new places of
business, or the closing of any existing places of business, or the change of name or nature of the entity including
changes to state of incorporation or state of chief executive offices.

C. Debtor warrants and covenants that it has good and marketable title to, all its Collateral, and the same are free and clear
of all liens and encumbrances other than liens in favor of the Secured Party securing the Obligations.

v DEFAULT

The following shall constitute a default by Debtor:
Non-payment: Failure to pay the principal or any installment of principal or of interest on the indebtedness or
any notes when due. In addition, Debtor shall be in default if bankruptcy or insolvency proceedings are instituted
by or against the Debtor or if Debtor makes any assignment for the benefit of creditors.
Breach: Misrepresentation or misstatement in connection with, noncompliance with or nonperformance of any of
Debtor's obligations or agreements under Sections III and VII shall constitute default under this Security
Agreement
Insolvency: The dissolution, termination of existence, \suspension of business, insolvency or business failure of
Debtor; or appointment of a receiver, trustee or custodian, for all or any property of Debtor, assignment for the
benefit of creditors by Debtor, or the commencement of any proceeding by or against Debtor Imder any provision
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of the United States Bankruptcy Code, as amended, or under any other state, federal or other bankruptcy or
insolvency law, now or hereafter in effect.

SECURED PARTY'S RIGHTS AND REMEDIES

Secured Party may assign this security agreement, and this agreement shall be binding upon and insure to the

benefit of Secured Party's successor and assigns, and:

) If Secured Party does assign this security agreement, the assignee shall be entitled, upon notifying the
Debtor, to performance of all Debtor's obligations and agreements under Sections I1I and VII, and
assignee shall be entitled to all of the rights and remedies of Secured Party under this Section V; and

2) Debtor will not assert any claims or defenses he may have against Secured Party or against its assignee
except those granted in this security agreement.

Upon Debtor's default, Secured Party, shall have all rights set forth under the Uniform Commercial Code,

including, but not limited to Article 9, and may exercise his rights of enforcement under the Uniform Commercial

Code in force in the State where the Collateral is located or where the UCC Financing Statement is filed and in

conjunction with, in addition to or substitution for those rights, at Secured Party's discretion, may

) Declare all unpaid balances due and payable, notwithstanding otherwise stated maturities; and/or,

2 Waive any default or remedy any default in any reasonable manner without any or all Accounts or other
collateral or proceeds, or to sell, transfer, compromise, waiving the default remedied and without waiving
any other prior or subsequent default.

The Secured Party may employ agents and attorneys-in-fact in connection herewith and shall not be responsible

for the negligence or misconduct of any such agents or attorneys-in-fact selected by it in good faith.

RIGHTS AND REMEDIES OF DEBTOR

Debtor shall have all the rights and remedies before or after default provided in Article 9 of the Uniform Commercial
Code in force in the State of where the Collateral is located or where the UCC Financing Statement is filed. In addition,
the Debtor has all rights and remedies and immunities afforded to it as a sovereign, except any waived by virtue of the
inclusion of Debtor's obligations set fortl1in this contract. Debtor shall not assign or transfer its rights or obligations
hereunder without the prior written consent of Secured Party and any assignment or transfer made in violation of this
sentence shall be void.

v

A.

ADDITIONAL AGREEMENTS AND AFFIRMATIONS

Debtor Agrees and Affirms

(1)  That information supplied and statements made by Debtor in any financial or credit statement or
application for credit prior to this security agreement are true and correct and,

2) Debtor warrants and covenants that it will keep and maintain its business as presently constituted and will
advise Secured Party immediately of any change in the name or nature or location thereof and of any fact
or occurrence which does, or with lapse of time could, impair Debtor's ability to perform hereunder.

3) Debtor warrants that all locations of collateral and all corporate, partnership, doing business, trade and
individual names are listed below the signature line (hereon) are absolutely accurate and complete and
that it will give Secured Party at least thirty (30) days prior written notice of any change thereof, addition
thereto or deletion there from.

4) That if Debtor is also buyer of the Collateral, there are no express warranties unless they appear in writing
signed by the seller and there are no implied warranties of merchantability or fitness for a particular
purpose in connection with the sale of the Collateral.

Mutual Agreements

) "Debtor" and "Secured Party" as used in this security agreement include the heirs, executors or
administrators, successors or assigns of those parties.

2) The law governing this secured transaction shall be that of the State where the Collateral is located or
where the UCC Financing statement is filed.

3) If more than one Debtor executes the security agreement, their obligations hereunder shall be joint and
several.
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4) This agreement does not waive Secured Party's rights under any other agreement that Debtor has signed
with the Secured Party.

%) Debtor authorizes Secured Party to file a UCC Financing Statement describing the Collateral and appoints
Secured Party as Debtor's agent and grants Secured Party limited Power of Attorney to sign UCC forms
for the purpose of protecting Secured Party's interest.

C. Form of Debtor's Business

(1) Debtors represents and warrants as follows: Debtor's business is an
[llinois municipal corporation.

(a) Ifa. Registered Organization: State where Incorporation/Formed -- Tllinois

(b) Ifb. Unregistered Organization: Location of Business (state) or if more than one place of business,
"chief executive office"

(c) Ifc. Individual: State or States of Residence (include all states)--[]---[
-Registered Organizations include: Includes corporations, limited liability corporations and
registered limited partnerships.

- Unregistered Organizations include: Partnerships.

- Individuals Include: Sole Proprietorships

D. Further Assurances.
) Debtor agrees to execute any further documents, and to take any further actions, reasonably requested by

Secured Party to evidence or perfect the purchase money security interest granted herein or to effectuate
the rights granted to the Secured Party herein.

2) Debtor represents and warrants that Debtor's exact legal name is set forth in the first paragraph of this
Security Agreement.
3) This Agreement is governed by the laws of the Commonwealth of Massachusetts, with the courts therein

having exclusive jurisdiction over any disputes between the parties to this Agreement.

VIII INDEMNITY

To the extent permitted by law, Debtor hereby agrees to indemnify Secured Party and its affiliates, agents, and attorneys,
and to hold them harmless from and against any and all claims, debts, liabilities, demands, obligations, actions, causes of
action, penalties, costs and expenses (including reasonable attorneys' fees), of every kind, which they may sustain or incur
based upon or arising out of any enforcement of this Agreement or the Obligations; provided that this indemnity shall not
extend to damages proximately caused by any indemnitee's own or its representatives' gross negligence or willful
misconduct. Notwithstanding any provision in this Agreement to the contrary, the indemnity agreement set forth in this
Section shall survive any termination of this Agreement and shall for all purposes continue in full force and effect.

IX MISCELLANEOUS

The captions and section headings appearing herein are included solely for convenience of reference and are not intended
to affect the interpretation of any provision of this Security Agreement. This Security Agreement may be executed in any
number of counterparts, all of which taken together shall constitute one and the same instrument and any of the parties
hereto may execute this Agreement by signing any such counterpart. The terms of this Security Agreement may be
waived, altered or amended only by an instrument in writing duly executed by Debtor and the Secured Party. In the event
that any one or more of the provisions contained in this Security Agreement shall for any reason be held to be invalid,
illegal, or unenforceable in any respect, such invalidity, illegality, or unenforceability shall not affect any other provision
hereof, and this Security Agreement shall be construed as if such invalid, illegal or unenforceable provision had not been
contained herein.
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(Signature Page Follows)

IN WITNESS WHEREOF, Debtor has executed this Security Agreement as of the date indicated above.

DEBTOR NAME: City of Collinsville Fire Department

BY: BY:
(Print name) (Print name)
(Signature and Title) (Signature and Title)
Signed by:
SECURED PARTY NAME
Gary Schaefer
BY: E5361BFBAF65424..
(Gary Schaefer - Credit Manager)
ACCEPTED at Creditor City, State, this day of ,20



