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Executive Summary 
This ordinance will abate the property tax levy inherently associated with the City of Collinsville’s 2024 

Bonds for calendar year 2025. 

 

Background  
The 2024 Bonds were issued in 2024 as general obligation debt to secure funds for various long-term 

capital projects.  

 

Recommendation 
Approval of this ordinance will allow Madison and St. Clair Counties to NOT levy property tax for the City’s 

2024 Bonds. 

 

Alternatives  
If the City of Collinsville does not abate the property tax levy each year, the County Clerks are required by 

City Ordinance 24-136 (adopted September 10, 2024) to levy property tax on the City’s behalf for principal 

and interest payments on the 2024 Bonds.   

 

Funding Source 
Debt service payments for the 2025 Bonds total $1,031,800.00 ($420,000.00 principal, $611,800 interest) 

paid from the City’s General Fund.   
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