
 CITY COUNCIL 
AGENDA ITEM STAFF REPORT 

 

 

Executive Summary 
This ordinance will abate the property tax levy inherently associated with the City of Collinsville’s 2014 

Bonds for calendar year 2025. 

 

Background  
The 2014 Bonds were originally issued in 2007 to fund developer reimbursements related to the 

Collinsville Crossings development.  The bonds were partially refinanced in 2014 to take advantage of a 

lower interest rate.   

 

Recommendation 
Approval of this ordinance will allow Madison and St. Clair Counties to not levy property tax for the City’s 

2014 Bonds. 

 

Alternatives  

If the City of Collinsville does not abate the property tax levy each year, the County Clerks are 

required by City Ordinance 4707 (adopted April 28, 2014) to levy property tax on the City’s behalf 

for principal and interest payments on the 2014 Bonds.   

 

Funding Source 
Debt service payments for the 2014 Bonds will total $681,200 ($630,000 principal, $51,200 interest) paid 

from the Collinsville Crossings Business District Fund using sales tax.   
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