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REAL ESTATE PURCHASE CONTRACT BETWEEN  

THE CITY OF COLLINSVILLE, ILLINOIS AND THE  

TRUSTEES OF THE FALETTI LIVING TRUST  

(8386 North Illinois, Collinsville, Illinois) 

__________________________________________________________________________________ 

THIS REAL ESTATE PURCHASE CONTRACT is made this 14th day of July, 2026, between 

JOHN FALETTI, JR. AND/OR BONNIE S. FALETTI, AS TRUSTEES OF THE FALETTI LIVING 

TRUST dated November 19, 2025, herein individually and collectively referred to as SELLER, and the 

CITY OF COLLINSVILLE, ILLINOIS, herein referred to as PURCHASER, WITNESSETH: 

1. SALE.  SELLER agrees to sell and PURCHASER agrees to purchase the following described real

estate, and any improvements thereon, commonly known as 8686 North Illinois, Collinsville,

Illinois, (the “Property”) and more particularly described as follows:

That part of Survey 393 Claim 609 bounded by the following described lines: on the 
Southeast by the Northwest Right of Way line of the Pennsylvania Railroad; on the 
Northwest and the West by the Southeast Right of Way line of state Bond Issue Route 
159; on the Northeast by the Northeast line of premises as described in deed recorded in 
Book 513 on page 92. 
Situated in St. Clair County, Illinois. 

PPIN: 03-04.0-204-010 
Common Address: 8386 North Illinois Street, Collinsville, IL 62234 

2. PURCHASE PRICE.  The purchase price of the real estate and improvements is One Hundred

Nine Thousand and Five Hundred Dollars ($109,500.00), payable to SELLER in full at closing.

3. TAXES and ASSESSMENTS.  SELLER shall pay the 2025 General Real Estate Taxes (due in

2026) on or before closing of the sale. The 2026 General Real Estate Taxes (due in 2027) shall be

pro-rated to date of closing of the sale based upon the most recent available tax bill and may be

paid by SELLER to the applicable taxing authority. General Real Estate Taxes the ensuing years, if

any, are assumed and shall be paid by PURCHASER as same become due and payable thereafter.

4. RISK of LOSS.  The parties agree that the provisions of the Uniform Vendor and Purchaser Risk

Act (765 ILCS 65/1 et seq.) shall govern the risk of loss in the event that the real property is

damaged, destroyed, or taken for public use prior to closing.  In addition, PURCHASER shall

maintain liability insurance for the premises until such time possession is transferred and agrees to

not make the premises open to the general public.
















